OFFICE OF THE ATTORNEY GENERAL OF TEXAS
. AUSTIN | '

» C. MANR

o e .o : . Warch 25, 1930

uonorable L. A. Yoods
3tote Superintendent of Public -Tnatructlion
vstin, Texzs

Dear 8ir:
| ggiu%;:; 1 Py oasgs . - )}

H ers and au G Sta
- Bupeﬂntmdon?::\mm & Ihe
-« struetiga—under Arilcle\gavwi-9,

tetubes LnuN\th .
bands for inv ‘

SR Br your htber o reb ¢ 1%

of thig éowtmnt .on the resyectiy ehts anc duties of the Biate
Sepsrintcndent of Fuhlic Taotioh, anfl the Stute Bonrd of Finune
tion under stavutesn goveininghe purginzg of bonds for ths purpese
of imvesting the chool \Fun o:t uis Biute, . .

You pointlon“ ;
. 26?-3 mclmj:fo.
sootion 1, p. 5Y3, A0
tho Quty reststGupon tha 3
e, vather, fonn dyam otatb

atufes, g amexded by Chantar &%8,

s Forty-Lirst Le;,islatare, J
¥ of. Eoveaticn as thzn constitn-
ri tendent of Publie Inauructiou, to

invogt tiy/Pepmansdt Sauoo of Texas 1a tho bonis dssimntod
in Article 9, ‘ixe wod Civh Statutes, as amendsd, by z‘onwlng -
tae pro du e and a!.ng the purchase apsicx praviﬁad in Artioles

26’5‘0, 28 ahKé!&"’.ﬁ, Rav ad Civix Statutes.

ths irstant inmuiry, you sish to dmow the
e‘ract cn tha a’o ra:oipd statutes, of the rudbdsquantly enzsted Arti-
sle 2675b~9, n&iﬂ_ea Givil StauuSes, beinsy Chzpter 10, v. 12, Ses~
X 9, Aots Ssconad” C:iled ‘Sossion, Forty-iirst .,ega.slstma, ani DPro-
dng as follows: _

*Tho '*tats Superinteadant of Puvlic Iastreo-

tion skall, subjfret to the approvel of the ivard

" .- of Béuesztion hoyYedy orsated, invest tho poreansat
school Mwda in the c¢lass of bonds whish m:y ba
bouzht with sald runis nnder- existing law. and,
when the State Swoerintondent of Public iInstrne-
tion oxercised ths option givea by law for tke
purshase pf bonds, the same shsll prevens the
snla of ssid bonds to aay othar party unill sald
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Board ¢f Bfucebtion, at 3te next mesiing, has

had opporianity to eltler approve cr Sisap-
pro7e such purchase. _If the purchase is sp-
proved, sald boxds shall bs vaid for out of
ths pereepent echool furnd, &3 is now piovived
by lau; cad if disappioved, then said bonds
ghsll be ralesasgc ae thouga the opilon aivea
the pormaagent achcol fuud 0 purchase peid
bonds had not teen exairclged.”™

Io inis conneation, you point to the rsﬁﬁ.sling vlaios el
ﬁ.ed in 3ection 11 of ths Act oext abtove olited, xaf tu the Xipde
mant to tio Comatitutfon of Texas, nad sintutes thercunder, 3)0nte
inz & 3tate Booxd of fuzation of nine 1scabors by a.p-olnt.wnt vy
the Goverpor, ia lieu of a ftete Boaxd coasisting of the Gase.msr,
: M'apt.xaller, LISOABUroY, an:‘. Supcristendont of Pablie fasticots Olne

¥o fiad from & searoh of the recoxés of ihia office thast )

it procise quosticn nas boer fully and aae.,,uately answzyred by led- .
£ obipnlon t4 your Iredocoasor, lHororabls S, ¥. He Marrs, wder dato
... Octobér 9, 1928, yrittea by iv. D L. Xhitchurst, than Lselstant
. ttrney Gensyal, ank by oplnion supplexsntaxy tlorelto ang extinghe

" tory tiareof, detween ths saze inrties-on Ostyber 15, 1929, Shis
opinlon referxad to turns upyon the sexe econvtitubional ant statutory
" provisions wpon which you roquent the present conetrvodiconm ol Wis -
dopartzant, Lhore having dboen o altsrationa, Dy avoMiyent oxr repesl,
of ths they existing law, This oplnioca nzios it oleer thnd undoer
Tection 9,/Chattor 10, Aots Forty-first Lazsiclature, Sccoxt Callsd
Gegelon,. Siole 2675b~9 R.0.Y.), the exoreise of fhs opiloc Lo puve=
chase tonds for investnent of the Pormaneat Schocl Yuad wes ;mcaa
upon the State Supariantasdent of Publlie Instruction, aml, MOLT e~
quantly, taksn rrom the State Board of n&ncaoian, where it hus
the ratofore restad under Sectlon 1, Chep ter.z?78, Aeiz Rejular Moge
- 8ion, Forty-firet logislature, {“.rticle 2873, ¢s a..mnddd, fovigad
crm. Statutes). But it is pointed ocut. that sueh tontolive pursines
of bonds by the asercise of thin purchase option,; in the acas und
mnmer provided by said Act noxt above oltod, was subjsot to Lianl

epprovel or aisappmval by *he hbtate Board-of Educaiion at tuolr

y A ca*a“ul review of the aforemenilonsd opinicn conrinces
s t.hab nothing sbould be takern from or &dded to such opinion to

answsr the iustant incuirr, end we a"-e accorcéingly, rasferrin
io such opinloa, as it apwsai's in your 'y les, for ; u{nance. &

. ] Yours vely tml:
' ATIOREDY CZTLRAL 07 TTXAS

i+ _ Pet ¥, Weoff, Jr.
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